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6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
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'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
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$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
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SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
&RXOQWSOH[DQGHU +RPHV
&KLOG %\ $JHV &KLOGUHQ
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Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$OH[DQGHU +RPHV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW
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,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
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&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HSREMS $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH

'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXQOWSOH[DQGHU &HQWHUV
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJIRU\ 2SHUDWLRQ
$EEUHY 2SHUDWLRQ 1DPH ORQWKLIWRIDQW $/1 1.& 03; (pg 2SHUDWLRQ 6LWH 68&

60$// +$1'6 /($51,1* &(17(5 ,QGHSHQGHQW &RQVWUXFWHG &R
6WDU & & &DUH

/818 6 &+,/' (15,&+0(17 &(17(5 (PSORIHU (RSOR\HERQVWUXFWHG R
6WDU & & SRQVRU &DUH

0,//(569,//( &+,/" "(9(/230(17 &(17(5 SHOLILRXV 6SRQERQN® UXFWHG R
6WDU & & &DUH

8&//(51'59/( (/(0(17$5< %()25( $)7(5 6&+22/ /RFDO 3XEOLF 6FBRIRRORO <
BWDU & &&$5(

: 77(1%85* (/(0(17$5< %()25( $)7(5 6&+22/ /RFDO 3XEOLF 6FBRIRRORO <
6WDU & &&%5(

6721< 32,17 (/(0(17$5< &+,/' &$5( /RFDO 3XEOLF 6FBRIRRORO <
6WDU & &

+,"(1,7( (/(0(17$5< &+,I' &$5( /RFDO 3XEOLF 6FBRIRRORO <
6WDU & &

%(7+/(+(0 (/(0(17$5< &+,/' &$5( /RFDO 3XEOLF 6FBRIRRORO <
6WDU & &

7$</2569,//( (/(0(17$5< &+,/" &$5( /RFDO 3XEOLF 6FBRIRRORO <
6WDU & &

&$//,1* .,'6 &+,/' ((9(/230(17 &(17(5 ,1& ,QGHSHQGHQW &RQVWUXFWHG &R
6WDU & & &DUH

$/(;$1'(5 ($5/< +($' 67857 +HDG 6WDUW &RQYHUWHG %XEKO
6WDU & &

$/(;$1'(5 &2817< +($' 67$57 6721< 32,17 /RFDO 3XEOLF 6FBRIRRORO 1
6WDU & &




5HSRHMS $
5HSRUW 'DWH

IRUWK &DUROLQD "HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
&RXQW$OH[DQGHU &HQWHUYV
&KLOG %\ $JHV &KLOGUHQ
5 QG . 1R &DWHJIRU\ 2SHUDWLRQ
$EEUHY 2SHUDWLRQ 1DPH ORQVWKLIMRIDQW $/1° 1,& 03%; (ps 2SHUDWLRQ 6LWH 68&
$/(;$1'(5 &2817< +($' 67$57 :,77(1L%85* (/(0 /RFDO 3XE O LGFBRIRFOR O 1
6WDU & &&+
7+( 727 6327 &+,/'&$5( &(17(5 L QGHSHQGHQRQYHUWHG +RXW¥H
6WDU & &
07 %(7+(/ 80& &+,/' "(9(/230(17 &(17(5 HOLJLRXV SHOLJLRXV <
6WDU & & SROVRUHG
+,7(1,7( (/(0(17$5< 6&+22/ 1& 35( . /REDO 3XE O L6F KRR O 1
6WDU & &
(O §;5 &2817< +($' 67$57 % (7+/(+(0 /REDO 3XE O L6F KRR O 1
6WDU &
% (7+/(+(0 %$37,67 '$<&$5( 5HOLJLRXV SHOLJLRXV <
2WKHU 6SROVRUHG
$/(;$1'(5 &2817< +($' 67$57 7$</2569,//( (/(0 /RFDO 3XE O LGF KRR O <
6WDU & &
10 %(*,11,1*6 &+,/" (15,&+0(17 &(17(5 L QGHSHQGHQ@RQVWUXFWHG IRU
6WDU & &( ( ( 7 &z Q Q &b UH
),567 %$37,67 &+85&+ &+,/' '(9(/230(17 &(17(5 5HOLJLRXV 5HOLJLRXV <
6WDU & & 6SROVRUHG
$/(;$1'(5 &(L75$/ +,*+ 6&+22/ &+,/' '(9(/230(17 /RFDO 3XE O LGF BERIRFOR O <
6WDU & &




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$OH[DQGHU &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$OH[DQGHU &RPELQHG +RPHV DQG &HQWHUYV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW G6KLIW 6KLIN EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//






Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$OH[DQGHU +RPHV

SHUPLW 7\SHV (QUROOPH®& $SSURYHG

&KLOGUHQ %\ $JHV $QDO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHOQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHWBHUFH®WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO )DPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF QG %XVLQHVYV 3URY )&&+ ILF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// JUDQFKLVH 6LQJOHZLGH 6 6'&
_QGHSHQGHQW "RXEOHZLGH 6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 346 )&&+ |
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 36 &
2WKHU &RQYHUWHG %O0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7ZRWDO 1XPEHU CWDU + &
QIDQWY 7RWDOBKLIW 6KLIW 6KLIW EWDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . BOOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWY &UHDWHG —2WDO —
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWYV
,QIDQWV
36

$//



5HS RS $

IRUWK &DUROLQD '"HSDUWPHQW RI
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOWS$OOHJIKDQ\ &HQWHUV
&KLOGUHQ
) ,QG . 1R &DWHJIRU\ 2SHUDWLR
SEEUHY 2SHUDWLRQ 1DPH ORQQV@K(LIV\QIDQW $/1 1.& 03%; (ps 2SHUDWLRQ 6LWH %ea
*$3 &,9,/ +($' 67%$57 +HDG 6WDUW ORGXODU 1
6WDU & &
63$57$ (/(0(17$5< 35(6&+22/ /RFDO 3XEOLF GFKRR® <
6WDU & &
*/$'( &5((. (/(0(17$5< 35(6&+22/ /RFDO 3XEOLF GFKRR® <
6WDU & &
/IRFDO 3XEOLF GFKRRO 1

6WDU &

. 3,1(< &5((. 6&+22/ 35( .

6WDU &

g 21660811 :25/" 1(851,1% &(17(5

,QGHSHQGHQW&RQYHUWHG %XI<O

6WDU &

g B85, ( (302301781 "8<

,QGHSHQGHQW&RQYHUWHG %X I<O

2WKHU

)5(( :256+,3 &+5,67,$1 '$< &$5( &(17(5

5HOLJLRXV 6SRRYRUHHWHG +RXV




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$OOHIKDQ\ &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$OO0OHJIKDQ\ &RPELQHG +RPHV DQG &HQWHUYV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
16 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
61 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//



5HSREMS $ l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
&RXQWS$QVRQ +RPHYV
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJRU\ 2SHUDWLR
$SEEUHY 2SHUDWLRQ 1DPH ORQQWKL'V\’Q'DQW $/1 1,& 0%; (ps 2SHUDWLRQ 6LWH Qe&&

5(1(( 3(*8(6( '$< &$5( +20( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

129,1* &$5( '$< &$5( +20 L QGHSHQGHQWPLO\ 5HVLGHQFHK
EWDU + & ( ( ( Q Q Q) Q

1$18&< +,/'5(7+ '$< &$5( +20 ,QGHSHQGHQWPLO\ 5SHVLGHQFH
EWDU + & ( ( ( Q Q Q Q

'$< 2) -2< &+,/' &$5( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

%25'(1 6 '$< &$5( L QGHSHQGHQWXEOHZLGH <
6WDU + &

$// 0< &+,/'5(1 L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

$1*(/6 1 86 L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

.0 6 '$< &$5( L QGHSHQGHQW <
6WDU + &

-$1,8( 60,7+ 6 +20( &+,/'&$5( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

(&$5( &+,/'&$5( &(17(5 L QGHSHQGHQWPLO\ 5SHVLGHQFHK

6WDU +




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$QVRQ +RPHV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HS RS $
SHSRUW 'DWH

IRUWK &DUROLQD '"HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
&RXQWS$QVRQ &HQWHUV
&KLOG %\ $JHV &KLOGUHQ
,; QG . 1R &DWHJIRU\ 2SHUDWLR
$EEUHY 2SHUDWLRQ 1DPH ORQQV@%'-'W'DQW $/1 1,& 03%; (ps 2SHUDWLRQ 6LWH e

%$&. %$6,8&6 &+,/' &$5( &(17(5

6WDU & &

,QGHSHQGHQYDPLO\ 5HVLGHQFH<

6WDU &

686,( 6 '$< &$5(
&

,QGHSHQGHQWXEOHZLGH <

6WDU &

&&(175$/ &(17(5 )25 &+,/'5(1

)$0,/,(6

+HDG 6WDUW&RQYHUWHG %XLOG

6WDU &

&23(1 '2256 &(17(5 )25 &+,/'5(1

5HOLJLRXV 1

S5HOLJL
R G

RXV
6SRQVRUH

6WDU &

' 6 (;35(66
g (:35(

,QGHSHQGHQ®RQVWUXFWHG IRY
&DUH

6WDU &

&7,1$ 0$<( 6 '$< &$5( &(17(5

,QGHSHQGHQ®WRQYHUWHG +RXVH

6WDU &

&6+,5/(< 60,7+ +$33<)$&( &+,/'&$5( &(17(5

,QGHSHQGHQ®WRQYHUWHG +RXVH

6WDU &

LD259(1 +(8' 67857 &(17(5

+HDG 6WDUWG6FKRRO 1

6WDU &

&7(5(6$ 35$77 7,1< 67(36 &+,/'&$5( &(17(5

,QGHSHQGHQ®WRQYHUWHG +RXVH

6WDU &

&$1621 &+,/'5(1 6 &(17(5

,QGHSHQGHQ®RQVWUXFWHG IR¥Y
&DSH

6WDU &

8:)/10277(5)« (;3/26,21 &+,/' '(9(/230(17 &(17(5

,QGHSHQGHQ®RQYHUWHG %XLOG

6WDU &

&/,77/( &$67/( '$<&$5(

,QGHSHQGHQ®RQYHUWHG %XLOG




5HSREMS $ I1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
5SHSRUW 'DWH

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
&RXQW$QVRQ &HQWHUYV
&KLOG %\ $JHV &KLOGUHQ
5 QG . 1R &DWHJIRU\ 2SHUDWLR
$EEUHY 2SHUDWLRQ 1DPH ORQQV@%'-'W?'DQW $/1 1.& 03; (ps 2SHUDWLRQ 6LWH Qe&&
1(: 3$5.(56 *529( /,77/( ',6&,3/(6 '$<&$5( 5HOLJLRXV 6SRQVIRIWRBYV <
6WDU & &
)$,5 6 &+,/' &$5( &(17(5  QGHSHQGHQWRRQYHUWHG +RXV
6WDU & &
&6 76 &+,1'&$5( ,QGHSHQGHQW&RQYHUWHG +RXV
6WDU & &

: ,QGHSHQGHQWRRQYHUWHG %XkO
6WDU & &




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$QVRQ &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$QVRQ &RPELQHG +RPHV DQG &HQWHUYV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW G6KLIW 6KLIN EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//



5HSREMS $ l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXQWSVKH +RPHV
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJIRU\ 2SHUDWLR
$SEEUHY 2SHUDWLRQ 1DPH ORQQW(“WQIDQW $/1 1.& 0%; (ps 2SHUDWLRQ 6LWH Qe&&

%(77< 6 +$/) 3,17 '$< &$5( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

*52: $ &+,/' /($51,1* &(17(5 L QGHSHQGHQWPLO\ 5SHVLGHQFH

6WDU + &




1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH

*H
$ 3 'LYLVLRQ RI &KLOG 'HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
$VKH +RPHV

&KLOGUHQ %\ $JHV $QDO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPHBW& $SSURYHG

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEBHWPLW IXPEHBGHUFHQWPEHU IXPEHWBHUFHQW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV /LF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWV BWDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG = RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HS RS $
SHSRUW 'DWH

l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXQOWSVKH &HQWHUYV
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJIRU\ 2SHUDWLROQ
$EEUHY 2SHUDWLRQ 1DPH ORQWKLIRIDQW $/1 1,& 03%; (ps 2SHUDWLRQ 6LWH 68&

+ %/8(5,%( $)7(5 6&+22/ &RPPXQLW\ 6HUYBLFKRRO <
6WDU & & $IHQF\

$6+( &2 +($' 67$57 6,=(025( &(17(5 +HDG 6WDUW  ORGXODU <
6WDU & &

+ $6+( &2817< 0,"/( 6&+22/ $)7(56&+22/ &RPPXQLW\ 6HUYLFKRRO 1
6WDU & & $IHQF\

$6+( 6833257 6(59,&(6 ($5/< /($51,1* &(17(5 /RFDO 3XEOLF 6BKRR®O 1
6WDU & &

+:(67:22" $)7(56&+22/ &RPPXQLW\ 6HUYSLFKRR O <
6WDU & & $IHQF\

*(1(5$7,216 "(9(/230(17$/ '$< &(17(5 &RPPXQLW\ 6HUYHMOWK &DUH )DEL
6WDU & & $IHQF\

/($51,1* 7+58 3/$< 722 &+,/' '(9(/230(17 ,QGHSHQGHQW 6FKRRO <
6WDU & &(17(5

7+( /($51,1* 75(( $&$'(0< ,QGHSHQGHQW &RQYHUWHG +RX¥H
6WDU & &
P & 07 -())(5621 &+,/" "(9(/230(17 &(17(5 L, QGHSHQGHQW &RQYHUWHG %XL®

$6+( '(9(/230(17$/ '$< 6&+22/ ,QGHSHQGHQW &RQVWUXFWHG IRU
6WDU & & &DUH

+02817%,1 9,(: $)7(56&+22/ &RPPXQLW\ 6HUYLFKRRO <
6WDU & & $IHQF




g $ 1RUWK &DUROLQD 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
$VKH &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



SRE S 1RUWK &DUROLQD 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG 'HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
$VKH &RPELQHG +RPHV DQG &HQWHUV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW G6KLIW 6KLIN EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//






PN 1RUWK &DUROLQD 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG 'HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
$VKH +RPHV

SHUPLW 7\SHV (QUROOPH®& $SSURYHG

&KLOGUHQ %\ $JHV $QDO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHOQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHWBHUFH®WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO )DPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF QG %XVLQHVYV 3URY )&&+ ILF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// JUDQFKLVH 6LQJOHZLGH 6 6'&
_QGHSHQGHQW "RXEOHZLGH 6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 346 )&&+ |
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 36 &
2WKHU &RQYHUWHG %O0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7ZRWDO 1XPEHU CWDU + &
QIDQWY 7RWDOBKLIW 6KLIW 6KLIW EWDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . BOOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWY &UHDWHG —2WDO —
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWYV
,QIDQWV
36

$//



5HS RS $
SHSRUW 'DWH

IRUWK &DUROLQD '"HSDUWPHQW RI

'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOWSYHU\ &HQWHUYV
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJIRU\ 2SHUDWLROQ
$SEEUHY 2SHUDWLRQ 1DPH ORQWKLIWRIDQW $/1 1.& 0% (pg 2SHUDWLRQ 6LWH 6&&

5,9(56,'( 35( .,1'(5*$57(1 /IRFDO 3XEOLF 6FKRRO 1
6WDU & &

)5(('20 75$,/ 35( .,1'(5*$57(1 /RFDO 3XEOLF 6FKRRO <
6WDU & &

&5266125( 35(.,1'(5*$57(1 /IRFDO 3XEOLF 6FKRRO 1
6WDU & &

$9(5< &2817< +($' 67$57 &(17(5 +HDG 6WDUW &RQYHUWHG +RXVH 1
6WDU & &

1(:/$1' 35( .,1'(5*$57(1 /RFDO 3XEOLF 6FKRRO 1
6WDU & &

&+,/'5(1 6 &$67/( ,QGHSHQGHQW&RQVWUXFWHG IRU &K
6WDU & &

L,1%20 .,'6 &+,/'&$5( &(17(5 5HOLJLRXV 6SRG0R UIHRXV <
6WDU & &

+,%+ &28175< +($' 67$57 &(17(5 +HDG 6WDUW 6FKRRO <
6WDU & &

6WDU &

%$11(5 (/. 35( .,1'(5*$57(1

/IRFDO 3XEOLF 6FKRRO

6WDU &

1,771( )$&(6 &+,/'&$5(

,QGHSHQGHQW&RQYHUWHG +RXVH




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$YHU\ &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

$YHU\ &RPELQHG +RPHV DQG &HQWHUV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
16 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
61 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//



5HS RS $
SHSRUW 'DWH

IRUWK &DUROLQD '"HSDUWPHQW RI
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOW9WHDXIRUW +RPHV
&KLOG %\ $JHV &KLOGUHQ
; QG . 1R &DWHJRU\  2SHUDWLR
SEEUHY 2SHUDWLRQ 1DPH ORQQVM'-'V\Q'DQW $/1 1.& 03%; (ps 2SHUDWLRQ 6LWH ssa
$817 /<11 6 +20( '$< &$5( L QGHSHQGHQWPLO\ 5HVLGHQFH#
6WDU +

6WDU +

*(17/( &$5( '$<&$5(

,QGHSHQGHQWPLO\ 5HVLGHQF#

6WDU +

$/,&( ,1 :21'(5/$1"

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

&2/5,1( 6 +20( '$< &$5(

L QGHSHQGHQRXEOHZLGH <

6WDU +

&5<67%/ 6 '$< &$5(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

1,771( 5$68&$/6 '$<&$5(

L QGHSHQGHQRXEOHZLGH 1

6WDU +

7+( &+,/'5(1 6 /($51,1* 75(( 723

,QGHSHQGHQmPLO\ 5HVLGHQFH

6WDU +

/,21 .,1*'20

,QGHSHQGHQmPLO\ 5HVLGHQFH

6WDU +

.06 &+, &3$5(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

$1%(/ 6 %/(66,1*6 &+,/' &$5( +20(

,QGHSHQGHQRXEOHZLGH <

6WDU +

$11 6 +20( '$< &$5(

,QGHSHQGHQWPLO\ 5HVLGHQFH




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%HDXIRUW +RPHV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HS RS $
SHSRUW 'DWH

IRUWK &DUROLQD '"HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOW%HDXIRUW &HQWHUV
&KLOG %\ $JHV &KLOGUHQ
; QG . 1R &DWHJIRU\ 2SHUDWLR
$EEUHY 2SHUDWLRQ 1DPH OF?QV@%L'W?'DQW $/1 1.& 0%; (ps 2SHUDWLRQ 6LWH Q 6se

6WDU &

&%($8)257 &2817< &+,/' '(9(/230(17

OHQWDO +HDOWKQYHUWHG +RXVH<

&&$5( 2 :25/' (15,&+0(17 &(17(5

,QGHSHQGHQWRQVWUXFWHG IRU<&

6WDU &

381*2 &+5,67,$1 $&3$'(0< &+,/' &$5( &(17(5 3ULYDWH 6FKRRRORRO 1
6WDU & &

L6 211X  QGHSHQGHQWRQVWUXFWHG IRU<&
6WDU & &

., 6 3/$< ,QGHSHQGHQWDPLO\ 5HVLGHQFH <
6WDU & &

6WDU &

&/,*+7 2) 7+( :25/" &+,/" &$5(

,QGHSHQGHQWDPLO\ 5HVLGHQFH <

o 7276/81" 35(6&+22/

,QGHSHQGHQWRQVWUXFWHG IRU<&

BWDU &

($67(51 (/(0(17$5< 35(6&+22/ /RFDO 3XE O L F6EKRARRO 1
BWDU & &

1257+($67 (/(0(17$5< 35(6&+22/ /RFDO 3XE O L F66KRARRO 1
BWDU & &

&+2&2:,1,7< 35,0$5< 35(6&+22/ /IRFDO 3XE O L F66KRARRO 1
6WDU & &

81,7< &+5,67,$1 $&$'(0< 5HOLJLRXV 6SR{IDLRURGY 1

2WKHU

6WDU &

&.,'6 .251(5 &+,/'&$5(

,QGHSHQGHQVWRPPXQLW\ %XLOGL®J




5HSRHMS $
5HSRUW 'DWH

IRUWK &DUROLQD "HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOWYBHDXIRUW &HQWHUYV
&KLOG %\ $JHV &KLOGUHQ
5 QG . 1R &DWHJIRU\ 2SHUDWLR
$EEUHY 2SHUDWLRQ 1DPH ORQQV@%'-"V@'DQW $/1° 1,.& 03; (ps 2SHUDWLRQ 6LWH Qe&&
),567 81,7(' 0(7+2',67 &+85&+ &+,/' &$5( 5HOLJLRXV 5HOLJLRXV <
2WKHU 6SROVRUHG

&$5( 2 :25/" ($5/< /($51,1* &(17(5 2)
BWDU & &&+2&2:,1,7<

,QGHSHQGHQ?;/‘RSXWUXFWHG | RU

W)

$ 1(: $'9(1785(
6WDU & &

L QGHSHQGH@RQYHUWHG %XLGG

5,6,1* 67$56 /($51,1* &(17(5
6WDU & &

,QGHSHQGHQRQYHUWHG +RXWH

67$57 5,*+7 /($51,1* &(17(5 ,1&
6WDU & &

,QGHSHQGHQ?LI‘RSF\{WUXFWHG | RU

W)

%($8)257 +($' 67$57 &(17(5
6WDU & &

+HDG 6WDUWRRQYHUWHG % XLAQAG

7+( /($51,1* &(17(5
6WDU & &

,QGHSHQGHQ@RQYHUWHG +RX\H




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%HDXIRUW &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%HDXIRUW &RPELQHG +RPHV DQG &HQWHUV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW G6KLIW 6KLIN EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//



5HSREMS $ l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOWYWHUWLH +RPHV
&KLOG %\ $JHV &KLOGUHQ

; QG . 1R &DWHJRU\  2SHUDWLR
SEEUHY 2SHUDWLRQ 1DPH OISQVNLI\AQlDQW $/1 1.& 03%; (ps 2SHUDWLRQ 6LWH ssa

&+5,67,( 6 '$< &$5( +20( ,QGHSHQGHQWPLO\ 5HVLGHQFH
6WDU + &

1(,*+ 6 '$< &$5 ,QGHSHQGHQWPLO\ 5HVLGHQFH
EWDU + & ( ( Q Q Q Q

L6 +$33< +20( &85 J QGHSHQGHQWPLO\ 5HVLGHQF#H
EWDU + & ( ( ( Q Q Q Q

129,1* $506 )$0,/< &+,/' &$5( +20( L QGHSHQGHQ@RGXODU <
6WDU + &

(((&$5()$0,/< &+,/" &$5( +20( J QGHSHQGHQRXEOHZLGH <
6WDU + &




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%HUWLH +RPHV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HS RS $
SHSRUW 'DWH

l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOW%HUWLH &HQWHUV
&KLOG %\ $JHV &KLOGUHQ
, QG . 1R &DWHJIRU\ 2SHUDWLR
$EEUHY 2SHUDWLRQ 1DPH ORQQV@%'-'W'DQW $/1 1.& 0%; (ps 2SHUDWLRQ 6LWH Q 6&&
&+$5,7< 6 ('8&$7,21$/ &(17(5 5HOLJLRXV 6SRQVERWGIGILRXV <
2WKHU
+HDG 6WDUW &RQVWUXFWHG IR &

6WDU &

&:(67 %(57,( +($' 67$57

6WDU &

&:,1'625 -803,1 -$&.6 &+,/' &$5( &(17(5

,QGHSHQGHQW &RQYHUWHG %XLOGL

&$)7(56&+22/ % (/16

,QGHSHQGHQW &RQYHUWHG +RXVH

6WDU &
$6.(:9,//( 35( 6&+22/ /RFDO 3XEOLF 6FKRRICRRO 1
6WDU & &
5(+2%27+ ,, ,QGHSHQGHQW &RQVWUXFWHG IR &
6WDU & &
(67 %(57,( (/(0(17$5< 6&+22/ 35( . /IRFDO 3XEOLF 6FKRRICRRO 1
6WDU & &
/IRFDO 3XEOLF 6FKRRICRRO 1

6WDU &

&2/(58,1 (/(0(1785< 6&+22/ 35( .

6WDU &

o (( 7((35(&286 $17(/6 $&8'(0<

,QGHSHQGHQW &ROYHUWHG +RXVH

6WDU &

&:,1'625 +($' 67$57

+HDG 6WDUW ORGXODU 1

6WDU &

g 2= -$&.6 ($5/< /($51,1* &(17(5

,QGHSHQGHQW &RQYHUWHG %XLOGL

6WDU &

&.,",( 125/ &+,/' '(9(/230(17 &(17(5

&RPPXQLW\ 6HUY LERIQHIHDFHG % XLO GL




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%HUWLH &HQWHUYV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%YHUWLH &RPELQHG +RPHV DQG &HQWHUV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
16 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
61 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//



5HS RS $
SHSRUW 'DWH

IRUWK &DUROLQD '"HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXOW%ODGHQ +RPHV
&KLOG %\ $JHV &KLOGUHQ
; QG . 1R &DWHJIRU\ 2SHUDWLR
SEEUHY 2SHUDWLRQ 1DPH ORQQW(UWQIDQW $/1 1,.& 0%; (ps 2SHUDWLRQ 6LWH Qe
'$1'$ 6 '$< &$5( +20( L QGHSHQGHQWPLO\ 5HVLGHQF K
6WDU +

6WDU +

.,'6 .251(5 '$< &$5( +20(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

0$57,1 6 &+,/' &$5( +20(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

$'$0 $1' (9( '$< &$5( +20(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

+,/'$ 6 /29,1* '$< &$5( +20(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

7(1'(5 /29,1* &+,/'&$5(

L QGHSHQGHQWRGXODU <

6WDU +

0,5$&/( :25.(56 '$< &$5(

,QGHSHQGHQWXEOHZLGH <

6WDU +

1,77/( 67$56 +20( '$<&$5(

,QGHSHQGHQWPLO\ 5HVLGHQFH




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%ODGHQ +RPHV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOGKLIW BKLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HS RS $
SHSRUW 'DWH

l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXQW%ODGHQ &HQWHUV
&KLOG %\ $JHV &KLOGUHQ

, QG _ 1R &DWHJIRU\ 2SHUDWLR
$EEUHY 2SHUDWLRQ 1DPH ORQQV@%L'-\@'DQW $/1 1.& 0%; (pg 2SHUDWLRQ 6LWH Q 6&&

7("< $1')5,(1'6 &+,/' '(9(/230(17 &(17(5 L QGHSHQGHQWRQYHUWHG %XLOGL
6WDU & &

129,1* +$1'6 &+,/' &$5( &(17(5 5HOLJLRXV 6SSFRDNUHGHG +RXV H
2WKHU

&+,1' &$5( 1(7:25. ,1& JUDQFKLVH &RQVWUXFWHG IRWK &
6WDU & &

&5,&+$5'621 &+,' &$5( &(17(5

,QGHSHQGHQWRQVWUXFWHG IRW &

6WDU &
%/$'(1 /$.(6 35,085< 6&+22/ 35( .,1'(5*$57(1 /RFDO 3XEOLFERRRRO 1
6WDU & &
'8%/,1 35,0$5< 35(6&+22/ 352*5%0 /RFDO 3XEOLFBRRRRO 1
6WDU & &
3/$,1 9,(: 35,085< 35(. /RFDO 3XEOLFSBERRRRO 1
6WDU & &
%/$'(1%252 35,085< 35( . /RFDO 3XEOLFSBERRRRO 1
6WDU & &
(/,=$%(7+72:1 35,0$5< 35( . /RFDO 3XEOLFSBERRRRO 1
6WDU & &
,QGHSHQGHQWRXEOHZLGH <

6WDU &

&($5/< %,5' '$< &$5(

6WDU &

&/,77/( +$1'6 '$<&$5( ,1&

,QGHSHQGHQWRQVWUXFWHG IRW &

6WDU &

&%/$'(1 &2817< &(17(5

+HDG 6WDUW &RQVWUXFWHG IRUL &




5HSRHMS $
5HSRUW 'DWH

I1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
ERXQOW%BODGHQ &HQWHUYV
&KLOG %\ $JIHV &KLOGUHQ
’SISEEUHY 2SHUDWLRQ 1DPH o’RQQGV\‘i’k('-'W'DQW $/1 1,& 08; (lp% SLSDIYIVUHDJVI\?/IL_JI;Q 2SGHLL{NDHWLRQe&&
SWKHU '8%/,1 ),567 %$37,67 &+,/' '(9(/230(17 &(17(5 5HOLJLRXV 6SRQVRMIHERXV <
*52:,1*% )22735,176 &+,/'&$5( //& ,QGHSHQGHQW ORGXODU <

6WDU & &

=1027,21
6WDU & &'

,QGHSHQGHQW &RQYHUWHG +RXWH

8/,:$%(7+72:1 &+5,67,%1 ('8&%7,21%/ SHOLJLRXV 6SRQ¥HROIHIEGRXV <
2WKHU ,1,675,(6
$1&+25 $&%$'(0< SHOLJLRXV 6SRQ¥HRQIHEGRXV 1
2WKHU
($67 $5&%',$ (/(0(17%$5< 6&+22/ /RFDO 3XEOLF 6F&KRERRO <
7HPS &
(1,=%%(7+72:1 +($' 67$57 &(17(5 +HDG 6WDUW &RPPXQLW\ %XLOGL
6WDU & &
%$/7,025( +($' 67$57 &(17(5 +HDG 6WDUW &RPPXQLW\ %XLOGL
6WDU & &
6816+,1( &251(5 ,QGHSHQGHQW )DPLO\ 5HVLGHQFK
6WDU & &
($&&%$0%: 6,28%1 '$< &$5( RPPXQLW\ 6HUY&RQVWUXFWHG |IRU
6WDU & & JHQF\ &DUH

%,* %,5' '$< &$5( &(17(5
6WDU & &

,QGHSHQGHQW )DPLO\ 5HVLGHQFHK




Ty $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%ODGHQ &HQWHUV

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



8 $ 1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R

%ODGHQ &RPELQHG +RPHV DQG &HQWHUV

3HUPLW 7\SHV (QUROOPH®&8 $SSURYHG

&KLOGUHQ %\ $JHV $0QODO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH

IXPEHBHUFHEWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLROQ 1XPEHBHUFH&WH

6KLIW
,QIDQWV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ ILF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 SHOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO *6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW ‘RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP BHU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %O0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWD O 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$// 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW G6KLIW 6KLIN EWDU + &
8QLWV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 6ORWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 6KLIWV
,QIDQWYV
36

$//



5HSREMS $ l1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

SHSRUW "DWH &KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
+RPHV
&R X \
Y'Y UXQVZLFEN
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJRU\ 2SHUDWLR
$SEEUHY 2SHUDWLRQ 1DPH ORQQV\ﬁKKL'V'VQIDQW $/1 1,& 0%; (ps 2SHUDWLRQ 6LWH Qs&&

1,771($1*(/6 L QGHSHQGHQWXEOHZLGH <
6WDU + & (S Q Qere

35(&,286 +$1'6 +20( &+,/' &$5 L QGHSHQGHQWXEOHZLGH <
EWDU + & ( ( ( Q Q Q

6+$521 6 &+,/' &$5( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

6+(//(< 6 '$< &$5( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

0(* 6., &$5( L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

/($51 $1' 3/8$< L QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

5(1(( 6 '$< &$5( +20( L QGHSHQGHQWPLO\ 5HVLGHQFHK

6WDU + &




1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH

T
P8 'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
+RPHV
%WUXQVZLEN

&KLOGUHQ %\ $JHV $0QDO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

6KLIWXPEHBHUFHRMW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJIH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV /ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWY 7RWDOBKLIW 6KLIW B6KLIW EWDU + &
8QLWV BWDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
35 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
61 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



5HS RS $

IRUWK &DUROLQD "HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

'LYLVLRQ RI &KLOG 'HYHORSPHQW DQG (DUO\ (GXFDWLRQ

SHSRUW "DWH &KLOG &DUH $QDO\VLV 'HWDLO JURP 7R
ERXOYUXQVZLEN FHQWRUY
&KLOG %\ $JHV &KLOGUHQ
’SISEEUHY 2SHUDWLRQ 1DPH o’Rng@%'-':W?'DQW $/1 1,& 0%; (]I-:‘RS %gr\{vUHDvall_JF\eQ 2Ses|-||_l</vDH\NLRQ 68&
3,1(< *529( +($' 67$57 &(17(5 +HDG 6WDUW 6FKRRO 1

6WDU &

6WDU &

&5$,l%2: 9,3 /($51,1* 67%$7,21

,QGHSHQGHQWRQYHUWHG %XLOGL

6WDU &

&/,77/( 6$1'3,3(5 6 /($51,1* &(17(5

,QGHSHQGHQWRQVWUXFWHG IRU<&

6WDU &

&&8"/( % ($56 &+,/' &$5( ,1&

,QGHSHQGHQWDPLO\ 5HVLGHQFH <

6WDU &

o (857+ $17(/6 (8&S7,218/ &(17(5

,QGHSHQGHQWRQVWUXFWHG IRU<&

6WDU &

&&+,/'&$5( 1(7:25.

L QGHSHQGHQWRQVWUXFWHG IRU<&

6WDU &

&&+,/'&$5( 1(7:25.

,QGHSHQGHQVWRQYHUWHG %XLOGL

&/ / 0217(6625, 6&+22/ ,1&

,QGHSHQGHQWRQVWUXFWHG IRU<&

6WDU &
[(/$1' &+5,67,$1 $&$'(0< 5HOLJLRXV 6SFHIMLRURGY <
2WKHU
.,'6 125/' $&$'(0< , ,QGHSHQGHQWRQYHUWHG +RXVH<
6WDU & &
$// $%287 .,'6 '$<&$5( ,QGHSHQGHQWRQVWUXFWHG IRU<&
6WDU & &

6WDU &

&*5($7 %(*,11,1*6 &+,/' '(9(/230(17 &(17(5

,QGHSHQGHQWRQVWUXFWHG IRU<&




5HSRHMS $
5HSRUW 'DWH

IRUWK &DUROLQD "HSDUWPHQW RI

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
&HQWHUYV
&RX \
Y% UXQVZLEN
&KLOG %\ $JHV &KLOGUHQ

, QG . 1R &DWHJIRU\ 2SHUDWLRQ
$EEUHY 2SHUDWLRQ 1DPH ORQWKLIVRIDQW /1 1.& 0%; (ps 2SHUDWLRQ 6LWH 6&&

6287+($67(51 &+5,67,$1 $&$'(0< 5HOLJLRXV 6SERDWLRURDCY 1
2WKHU

7,1< 7276 ,QGHSHQGHQW.RQVWUXFWHG IRU<&
6WDU & &

.'6 :25/' $&%'(0< ,, ,QGHSHQGHQW.RQVWUXFWHG IRU<&
6WDU & &

7,1< 75($685(6 $&$'(0< L QGHSHQGHQWRQYHUWHG %XLOGL
6WDU & &

.,'6 :125/' $&$'(0< ,,, L QGHSHQGHQW.RQYHUWHG %XLOGL
6WDU & &

7+(.'6 &211(&7,21 ,QGHSHQGHQW.RQVWUXFWHG IRU<&
6WDU & & ( ( Q Q Q Q

121% %($&+ $&$'(0< ,1& L QGHSHQGHQWQGXVWU\ %XVLQHYV
EWDU & & ( ( Q Q QwWQ Q

G&( ,QGHSHQGHQW.RQVWUXFWHG IRU<&
6WDU & &

[21%:22" +($' 67$57 &(17(5 +HDG 6WDUW &RQYHUWHG %XLOGI
6WDU & &

6WDU &

Q)25 '8 21/< &/ 1(9(/230(17 &(17(5 &

,OQGHSHQGHQVWRQVWUXFWHG IRU<&




1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH

*H
¥ ¥ 'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLV 6XPPDU\ JURP 7R
&HQWHUV
DUXQVZLFEN

&KLOGUHQ %\ $JHV $0QDO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

6KLIWXPEHBHUFHRMW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJIH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV /ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWY 7RWDOBKLIW 6KLIW 6KLIN EWDU + &
8QLWV BWDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWV SWKHU
(PSOR\VHHV
35 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH

T
8 'LYLVLRQ RI &KLOG 'HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
&RPELQHG +RPHV DQG &HQWHUYV
WUXQVZLFEN

&KLOGUHQ %\ $JHV $QDO\WVLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIWXPEHBHUFHRW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO SHOLJLRXV ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,O0G %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6 6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0GJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWYV 7RWDOBKLIW 6KLIW 6KLIW 6WDU + &
8QLWYV 6WDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
36 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
6 1 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//



SHSR*#8  $
5HSRUW 'DWH

1RUWK &DUROLQD 'HSDUWPHQW RI
'LYLVLRQ RI &KLOG 'HYHORSPHQW DQG (DUO\ (GXFDWLRQ

+HDOWK DQG +XPDQ 6HUYLFHV3DJH

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
R X QFRPEH rRERy
&KLOG %\ $JHV &KLOGUHQ
) QG . 1R &DWHJRU\  2SHUDWLR
SEEUHY 2SHUDWLRQ 1DPH OIQQV\%LIV\QIDQW $/1 1,& 0% (pg 2SHUDWLRQ 6LWH Qs&&

6WDU +

221, 6 *,1*(5%5($' '$< &$5(

L QGHSHQGHQmWPLO\ SHVLGHQFH

6WDU +

"(%5$ 67(:$57 6 '$< &$5( +20(

,QGHSHQGHQWPLO\ 5HVLGHQF#

6WDU +

$11(77( 6 '$< &$5(

,QGHSHQGHQmPLO\ 5HVLGHQFH

6WDU +

7$00< 35$77 '$< &$5( +20(

,QGHSHQGHQmPLO\ 5HVLGHQFH

6WDU +

52%(576 +$9(1

,QGHSHQGHQmPLO\ 5HVLGHQFH

6WDU +

-803,1* -$&.6 60%$// '$< &$5( +20(

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

6$1' 6 &+,/' &$5(

,QGHSHQGHQWPLO\ 5HVLGHQF#

6WDU +

7+(526( *$5'(1

,QGHSHQGHQRXEOHZLGH <

6WDU +

$/,&,$ 6 &+,/' &$5( +20(

L QGHSHQGHQWPLO\ SHVLGHQFH

6WDU +

.,'6.,1*'20

,QGHSHQGHQWPLO\ 5HVLGHQFH

6WDU +

7+(1,77/( 3(23/( 6 3/$&(

L QGHSHQGHQRXEOHZLGH 1

6WDU +

29(5 7+( 0221

,QGHSHQGHQmPLO\ 5HVLGHQFH




5HSREMS $ I1RUWK &DUROLQD '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
5SHSRUW 'DWH

&KLOG &DUH $QDO\VLV '"HWDLO JURP 7R
+RPHYV
&RX \
Y% XQFRPEH
&KLOG %\ $JHV &KLOGUHQ
, QG . 1R &DWHJIRU\ 2SHUDWLR
$SEEUHY 2SHUDWLRQ 1DPH ORQQV\/G&KL'WQ'DQW $/1 1,& 08 (ps 2SHUDWLRQ 6LWH Qe
3,17 6,=(" 35(6&+22/ ,QGHSHQGHQWXEOHZLGH <
6WDU + &
63$1,6+ )25 .,'6 35(6&+22/ ,QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &
35(&,286 $1*(/ ,1)$17 &$5( +20( ,QGHSHQGHQWPLO\ 5HVLGHQFHK
6WDU + &

6+(0$ ,QGHSHQGHQWPLO\ 5HVLGHQFH
7HPS )&& ILF




1RUWK &DUROLQD 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV3DJH
'LYLVLRQ RI &KLOG '"HYHORSPHQW DQG (DUO\ (GXFDWLRQ
&KLOG &DUH $QDO\VLYV 6XPPDU\ JURP 7R
+RPHV

8 $

% XQFRPEH

&KLOGUHQ %\ $JHV $0QDO\VLV RI &DWHJRU\ 2SHUDWLRQ 6LWH SHUPLW 7\SHV (QUROOPH®& $SSURYHG

6KLIWXPEHBHUFHRMW2SHUDWLRQ 1XPEHBHUFH&WH IXPEHBHUFHEHWPLW IXPEHBHUFHQWPEHU IXPEHWBHUFHQW

6KLIW
,QIDQWYV /RFDO 3XEOLF 6FKRRO YDPLO\ 5HVLGHQFH 7HPS )&&+ /LF
&ROOHJIH 8QLYHUVLW\ &RQYHUWHG +RXVH 7HPS &
3ULYDWH 6FKRRO 5HOLJLRXV /ILF 6'&
+HDGVWDUW &RPPXQLW\ %0GJ 3URE )&&+ /LF
3DUN DQG 5HF ,QG %XVLQHVV 3URY )&&+ /LF
36 5HOLJLRXV $SDUWPHQW 3URY &
(PSOU (PSOH $VVRF 6FKRRO 6 )&&+ |
3DU &R RS *URXS ORGXODU 6 &
$// YJUDQFKLVH 6LQJOHZLGH 6  6'&
,QGHSHQGHQW 'RXEOHZLGH *6 63
6KLIW &RQWUDFWHG 3URY &RQVW IRU '& 63URY )&&+ /LF
&RP 6HU 2UJ $J &DPS )DF 63URY &
,QIDQWV OHQWDO +HDOWK *RY %XLOGLQJ 3*6  )&&+ /
&RPPXQLW\ &ROOHJH +HDOWK &WU )DF 3*6 &
2WKHU &RQYHUWHG %0OGJ 3URE /LF &
2WKHU 3URE /LF *6
7RWDO 6WDU & &
36 7RWDO 6WDU & &
6WDU & &
6WDU & &
$/1/ 6WDU & &
6WDU + F
6KLIW 6WDU + &
7RWDO 1XPEHU EWDU + &
QIDQWY 7RWDOBKLIW 6KLIW B6KLIW EWDU + &
8QLWV BWDU + &
&KLOG /LFHQVHG 1& 3UH . 8QOLF
0D[ 60RWYV SWKHU
(PSOR\HHV
35 1HZ 8QLWV &UHDWHG =RWDO
1R $SS 6&&
1R 2SHU $FFHSW
61 &KLOG
$//
$00 BKLIWYV
,QIDQWV
36

$//












































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































